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FINANCIAL STATEMENT 
DECEMBER 31, 1923. 


ASSETS 


CURRENT 

Cash-_-$11,000,918.37 

Accounts Receivable (net) for merch¬ 
andise sold___ 12,729,066.57 

Leaf Tobacco, Supplies, Manufactured 

Product- 85,573,052.14 $109,303,037.08 

OTHER ASSETS 

Real Estate, Buildings, Machinery, 

Fixtures..--- 16,272,615.43 

Investments in Non-Competitive 

Companies, etc._ 2,311,701.60 

Other Accounts and Notes Receivable 2,278,944.22 

Good Will, Patents, Trade-Marks, etc. 1,313,291.24 

Prepaid Expenses- 291,036.06 22,467,588.55 

$131,770,625.63 


LIABILITIES 

CURRENT 

Accounts Payable-._$2,954,728.51 

Accrued Taxes and other Accrued 

Accounts------ 4,668,381.82 $7,623,110.33 


RESERVES 

Depreciation, Obsolescence and Con¬ 
tingencies- 7,192,417.65 

CAPITAL ACCOUNT 

Preferred Stock-7% Cumulative_ 20,000,000.00 

Common Stock- .. 10,000,000.00 

New Class B Common Stock... 70,000,000.00 

Undivided Profits (after deduction of 

dividends payable January 1, 1924)_ 16,955,097.65 116,955,0 97.65 

$131,770,625.63 

Respectfully, 

R. D. SHORE, Treasurer. 


WE HEREBY CERTIFY that we have examined the books of ac¬ 
count and records of R. J. REYNOLDS TOBACCO COMPANY, Winston- 
Salem, N. C., at December 31, 1923, and it is our opinion that the above 
statement shows the true financial condition of the Company at the date 
stated, and that the accompanying Analysis of Undivided Profits Account 
is correct. As far as we could ascertain there were no contingent liabili¬ 
ties and we were informed none existed. 

ERNST & ERNST, 

Certified Public Accountants. 




























